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1 RWH��$OO�ULJKWV�WR�WKLV�JDP H�EHORQJ�WR�LWV
SURJUDP P HU�; EDWD[ HO��GLVWULEXWLRQ�EHORQJV
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3OD\ HUV�FRQWURO�WKH�JKRVW�WKURXJK
WKH�P D] H�DV�VKRZ Q�LQ�WKH�H[ DP SOH
WR�WKH�VLGH��Z LWK�WKH�� ) ™5( � �EXWWRQ�
WKH�JKRVW�GHP DWHULDOL] HV�WR�DYRLG
EHLQJ�KLW�E\ �HQHP LHV�DQG�WKH
VSLULWXDO�GHP RQ�WKDW�SXUVXHV�LW�

�3�O�D�\�H�U�V���F�R�Q�W�U�R�O���W�K�H���J�K�R�V�W���W�K�U�R�X�J�K
�W�K�H���P�D�]�H���D�V���V�K�R�Z�Q���L�Q���W�K�H���H�[�D�P�S�O�H
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�E�H�L�Q�J���K�L�W���E�\���H�Q�H�P�L�H�V���D�Q�G���W�K�H
�V�S�L�U�L�W�X�D�O���G�H�P�R�Q���W�K�D�W���S�X�U�V�X�H�V���L�W��

7KH�Z DOOV�RI �WKH�P D] H�FDQ�WUDS�WKH�JKRVW��Z KLFK
P D\ �P DNH�JDP HSOD\ �D�OLWWOH�GLI ILFXOW��VR�EH
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� � �������



™Q�HDFK�URRP ��WKH�SOD\ HU�P XVW�ILUVW�RSHQ�WKH�H[ LW
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H[ DP SOH�E\ �SUHVVLQJ�EXWWRQV�RU�E\ �FROOHFWLQJ�D
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* RLQJ�WKURXJK�WKH�RSHQ�H[ LW�GRRU�FRP SOHWHV�D
URRP ��DQG�DGYDQFHV�WKH�SOD\ HU�WR�WKH�QH[ W�URRP �
7KH�FXUUHQW�URRP �QXP EHU�LV�VKRZ Q�DW�WKH
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�N�H�\�����D�Q�G���D���F�O�R�F�N����

%XWWRQ��%XWWRQV�DUH�SUHVVHG�E\ �P RYLQJ�WKH�JKRVW
DJDLQVW�WKHP ��7KH\ �W\ SLFDOO\ �RSHQ�WKH�H[ LW�GRRU
�RU�SDUW�RI �LW��
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���R�U���S�D�U�W���R�I���L�W����

. H\ ��&ROOHFWLQJ�D�NH\ �RSHQV�WKH�H[ LW�GRRU��$ �NH\ �LV
FROOHFWHG�DV�VRRQ�DV�WKH�JKRVW�FROOLGHV�Z LWK�LW���
�.�H�\�����&�R�O�O�H�F�W�L�Q�J���D���N�H�\���R�S�H�Q�V���W�K�H���H�[�L�W���G�R�R�U�����$���N�H�\���L�V
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&ORFN��: KHQ�WKH�JKRVW�FROOLGHV�Z LWK�D�FORFN��WKH
H[ LW�GRRU�RSHQV�IRU�D�VKRUW�WLP H��™I�WKH�WLP H�UXQV
RXW��WKH�H[ LW�GRRU�FORVHV��DQG�WKH�FORFN�P XVW�EH
DFWLYDWHG�DJDLQ�IRU�UHRSHQLQJ�LW�
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�R�X�W�����W�K�H���H�[�L�W���G�R�R�U���F�O�R�V�H�V�����D�Q�G���W�K�H���F�O�R�F�N���P�X�V�W���E�H
�D�F�W�L�Y�D�W�H�G���D�J�D�L�Q���I�R�U���U�H�R�S�H�Q�L�Q�J���L�W��
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7KH�JKRVW�GLHV�Z KHQ�FROOLGLQJ�Z LWK�DQ�HQHP \ �
DQG�LW�UHVSDZ QV�DW�WKH�EHJLQQLQJ�RI �WKH�FXUUHQW
URRP ��7KH�SOD\ HU�KDV�LQILQLWHO\ �P DQ\ �OLYHV�
( QHP LHV�FDQ�EH�DYRLGHG�E\ �WXUQLQJ�WKH�JKRVW
LQYLVLEOH��7KH\ �FDQQRW�EH�GHVWUR\ HG��( DFK�HQHP \
KDV�LWV�RZ Q�P RYLQJ�SDWWHUQ��DQG�LW�LV�QHFHVVDU\
WR�REVHUYH�WKHVH�SDWWHUQV��) RU�H[ DP SOH��VRP H
HQHP LHV�VKRZ �D�VSHFLILF�UHDFWLRQ�Z KHQ�WKH�JKRVW
LV�LQYLVLEOH���

�7�K�H���J�K�R�V�W���G�L�H�V���Z�K�H�Q���F�R�O�O�L�G�L�Q�J���Z�L�W�K���D�Q���H�Q�H�P�\��
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�K�D�V���L�W�V���R�Z�Q���P�R�Y�L�Q�J���S�D�W�W�H�U�Q�����D�Q�G���L�W���L�V���Q�H�F�H�V�V�D�U�\
�W�R���R�E�V�H�U�Y�H���W�K�H�V�H���S�D�W�W�H�U�Q�V�����)�R�U���H�[�D�P�S�O�H�����V�R�P�H
�H�Q�H�P�L�H�V���V�K�R�Z���D���V�S�H�F�L�I�L�F���U�H�D�F�W�L�R�Q���Z�K�H�Q���W�K�H���J�K�R�V�W
�L�V���L�Q�Y�L�V�L�E�O�H����
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™W�FDQ�EH�IUXVWUDWLQJ�WR�ORVH�SURJUHVV�Z KHQ
HQGLQJ�D�JDP H��7KHUHIRUH�™��LQFOXGHG�D�� FKHDW

WR�VNLS�OHYHOV��7R�GR�WKLV��WKH�JKRVW�P XVW�EH�LQ
WKH�SRVLWLRQ�DV�VKRZ Q�LQ�WKH�VFUHHQVKRW�EHORZ
�RULHQWDWLRQ�GRHV�QRW�P DWWHU��

�–�W���F�D�Q���E�H���I�U�X�V�W�U�D�W�L�Q�J���W�R���O�R�V�H���S�U�R�J�U�H�V�V���Z�K�H�Q
�H�Q�G�L�Q�J���D���J�D�P�H�����7�K�H�U�H�I�R�U�H���–���L�Q�F�O�X�G�H�G���D���
�F�K�H�D�W��
�W�R���V�N�L�S���O�H�Y�H�O�V�����7�R���G�R���W�K�L�V�����W�K�H���J�K�R�V�W���P�X�V�W���E�H���L�Q
�W�K�H���S�R�V�L�W�L�R�Q���D�V���V�K�R�Z�Q���L�Q���W�K�H���V�F�U�H�H�Q�V�K�R�W���E�H�O�R�Z
���R�U�L�H�Q�W�D�W�L�R�Q���G�R�H�V���Q�R�W���P�D�W�W�H�U����
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7KHQ��KROGLQJ�WKH�MR\ VWLFN�LQ�WKH�GRZ Q�GLUHFWLRQ
DQG�SUHVVLQJ�WKH�EXWWRQ�Z LOO�VNLS�WKH�FXUUHQW
OHYHO��DQG�VWDUW�WKH�QH[ W�RQH�

�7�K�H�Q�����K�R�O�G�L�Q�J���W�K�H���M�R�\�V�W�L�F�N���L�Q���W�K�H���G�R�Z�Q���G�L�U�H�F�W�L�R�Q
�D�Q�G���S�U�H�V�V�L�Q�J���W�K�H���E�X�W�W�R�Q���Z�L�O�O���V�N�L�S���W�K�H���F�X�U�U�H�Q�W
�O�H�Y�H�O�����D�Q�G���V�W�D�U�W���W�K�H���Q�H�[�W���R�Q�H��

+EQI �, MWXSV]�+�E�Q�I ���, �M�W�X�S�V�]
$ IWHU�GHDWK��D�VRXO�IDOOV�LQWR�SXUJDWRU\ ��Z KHUH
WKH�VLQV�FRP P LWWHG�LQ�OLIH�KDXQW�LW�LQ�WKLV
ODE\ ULQWK��1 R�P DWWHU�KRZ �P XFK�P HUF\ �LW�EHJV
IRU��QR�VXSUHP H�HQWLW\ �Z LOO�VDYH�LW��LWV�VSLULW
P XVW�ILQG�SHDFH��EH�IUHHG��DQG�ILQG�D�GHVWLQ\ �RI
UHVW��RU�EXUQ�LQ�WKH�IODP HV�RI �KHOO�

�$�I�W�H�U���G�H�D�W�K�����D���V�R�X�O���I�D�O�O�V���L�Q�W�R���S�X�U�J�D�W�R�U�\�����Z�K�H�U�H
�W�K�H���V�L�Q�V���F�R�P�P�L�W�W�H�G���L�Q���O�L�I�H���K�D�X�Q�W���L�W���L�Q���W�K�L�V
�O�D�E�\�U�L�Q�W�K�����1�R���P�D�W�W�H�U���K�R�Z���P�X�F�K���P�H�U�F�\���L�W���E�H�J�V
�I�R�U�����Q�R���V�X�S�U�H�P�H���H�Q�W�L�W�\���Z�L�O�O���V�D�Y�H���L�W�����L�W�V���V�S�L�U�L�W
�P�X�V�W���I�L�Q�G���S�H�D�F�H�����E�H���I�U�H�H�G�����D�Q�G���I�L�Q�G���D���G�H�V�W�L�Q�\���R�I
�U�H�V�W�����R�U���E�X�U�Q���L�Q���W�K�H���I�O�D�P�H�V���R�I���K�H�O�O��
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7KH�SXUSRVH�RI �WKH�JDP H�LV�WR�VXFFHVVIXOO\
QDYLJDWH�D�JKRVW�WKURXJK�� � �URRP V�E\ �UHDFKLQJ
WKH�H[ LW�GRRU�Z KLOH�DYRLGLQJ�REVWDFOHV�DQG
HQHP LHV���

�7�K�H���S�X�U�S�R�V�H���R�I���W�K�H���J�D�P�H���L�V���W�R���V�X�F�F�H�V�V�I�X�O�O�\
�Q�D�Y�L�J�D�W�H���D���J�K�R�V�W���W�K�U�R�X�J�K���������U�R�R�P�V���E�\���U�H�D�F�K�L�Q�J
�W�K�H���H�[�L�W���G�R�R�U���Z�K�L�O�H���D�Y�R�L�G�L�Q�J���R�E�V�W�D�F�O�H�V���D�Q�G
�H�Q�H�P�L�H�V����
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3URJUDP P HG�E\ ��; EDWD[ HO
' HVLJQ��; EDWD[ HO
3XEOLVKHG�E\ ��2 OLRQL�* DP HV�™QF�

�3�U�R�J�U�D�P�P�H�G���E�\�����;�E�D�W�D�[�H�O
�'�H�V�L�J�Q�����;�E�D�W�D�[�H�O
�3�X�E�O�L�V�K�H�G���E�\�����2�O�L�R�Q�L���*�D�P�H�V���–�Q�F��

™��DP �D�P DWKHP DWLFV�SURIHVVRU�Z KR�HQMR\ V
SURJUDP P LQJ�JDP HV�IRU�WKH�$WDUL�� � � � �LQ�P \
VSDUH�WLP H��™��OLNH�WKDW�WKH�KDUGZ DUH�OLP LWDWLRQV
WXUQ�SURJUDP P LQJ�LQWR�D�NLQG�RI �SX] ] OH��Z KHUH
LGHDV�P DWWHU�P RUH�WKDQ�UDZ �SRZ HU��0 \ �IDYRULWH
JDP H�JHQUH�LV�VXUYLYDO�KRUURU�

�–���D�P���D���P�D�W�K�H�P�D�W�L�F�V���S�U�R�I�H�V�V�R�U���Z�K�R���H�Q�M�R�\�V
�S�U�R�J�U�D�P�P�L�Q�J���J�D�P�H�V���I�R�U���W�K�H���$�W�D�U�L�������������L�Q���P�\
�V�S�D�U�H���W�L�P�H�����–���O�L�N�H���W�K�D�W���W�K�H���K�D�U�G�Z�D�U�H���O�L�P�L�W�D�W�L�R�Q�V
�W�X�U�Q���S�U�R�J�U�D�P�P�L�Q�J���L�Q�W�R���D���N�L�Q�G���R�I���S�X�]�]�O�H�����Z�K�H�U�H
�L�G�H�D�V���P�D�W�W�H�U���P�R�U�H���W�K�D�Q���U�D�Z���S�R�Z�H�U�����0�\���I�D�Y�R�U�L�W�H
�J�D�P�H���J�H�Q�U�H���L�V���V�X�U�Y�L�Y�D�O���K�R�U�U�R�U��
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